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•Great investment property on a NNN 

lease to Petco

•Established location that was originally 

a “build-to-suit” project for Petco and 

has been in operation since 1996

•Property is located in the Crossing 

Meadows Shopping Center anchored by 

Festival Foods, Sam’s Club and Gander 

Mountain



General Summary

Access Commercial Real Estate is pleased to present a 100% NNN-leased Petco located at 
1231 Crossing Meadows Drive in Onalaska, WI.  This 15,748 square-foot freestanding retail 
building sits on 1.18 acres in the Crossing Meadows Shopping Center.  It is currently leased 
to Petco Animal Supplies Stores, Inc., one of the leading pet supply retailers with  over 1,000 
locations in all 50 states.  This particular location was originally built for Petco and has been 
in operation since 1996.  Petco recently executed its first 5-year lease renewal in February 
2011, and they have 2 additional 5-year renewal options.  Current rents and per-square-foot 
price are very conservative, which gives this property very strong fundamentals that set it 
apart from many other net-leased offerings. The property has been well-maintained and is a 
staple of the La Crosse/Onalaska area retail market.

This Petco is located just off Interstate 90, US Hwy 53, and WI Hwy 157, with great visibility 
to these roadways.  It is in the heart of La Crosse County’s regional retail trade area, and 
part of the well-established Crossing Meadows shopping center.  The property is located 
directly across from Festival Foods, the strongest grocery retailer in the area.  Other 
neighboring retailers include Sam’s Club, a newly-built Gander Mountain, Kwik Trip, Burger 
King, Tires Plus, Panera, Taco Bell, and many others.  The property has full access in all 
directions and is situated near a busy stoplight-controlled intersection.  Combined traffic 
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directions and is situated near a busy stoplight-controlled intersection.  Combined traffic 
counts for this property are 64,300 vehicles per day.

Highlights

•Well-established single-tenant net-leased property with national credit tenant and very 
strong fundamentals
•Located within a highly-desirable shopping center that has a great mix of retailers, 
maintains high occupancy levels, and continues to see reinvestment through new 
construction and remodels 
•Neighboring properties include Festival Foods (SuperValu), Sam’s Club, a newly constructed 
Gander Mountain, Kwik Trip, Burger King, Panera, Taco Bell, and many others.
•Close proximity to all major roadways serving the region with great visibility and high traffic 
counts
•Petco is a leading pet supply retailer that currently boasts 1000 locations in all 50 states and 
continues to grow
•Property was originally a “build-to-suit” project for Petco in 1996 and the recent lease 
renewal shows tenant’s commitment to this location
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Property Facts

Location: 1231 Crossing Meadows Drive, Onalaska, WI
Located in Crossing Meadows, a Sam’s Club/grocery-
anchored center along three of the region’s major roadways.

Building Size: 15,748 Square Feet

Lot Size: 1.18 Acres

Building Use: Single tenant, pet supply retailer

Building Age: 1996, remodeled on several occasions

Traffic Counts: I-90 – 36,600 VPD
US-53/WI-157 – 27,700 VPD

Construction Type: Block, rubber membrane roof

Utilities: All utilities to the site
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Utilities: All utilities to the site

Parking: 4:1,000

Zoning: B-1 Neighborhood Business District

Surrounding Uses: Commercial/Retail

Tenant: Petco Animal Supplies Stores, Inc

Lease Term: Triple-net, see following page

Price: $2,313,000/ 8.00% Cap Rate
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Tenant Information

PETCO’s growth as a major retail player started in 1988 when the company acquired two 
pet supply chains, WellPoint and the Pet Department, more than tripling the number of 
PETCO stores from 40 to 130 and expanding their footprint into the Washington, Oregon 
and Texas markets.  In 1994, PETCO went public as the largest pet specialty retail chain 
in the industry, with 218 stores.  With a fast growing nationwide retail business, PETCO 
started expanding its offerings into Pet Services and rolled out its grooming business 
companywide in 1995. In 1996 PETCO hit another milestone, growing to more than 
5,000 associates.

By 1997 PETCO had grown to 455 stores in 34 states and hit $775 million in sales. In 
2000, a depressed market and undervalued shares led PETCO back to private 
ownership.  Still, the following year, PETCO brought its expansive range of products and 
services to the Web with the launch of PETCO.com and by 2002 had grown to more 
than 600 stores in 44 states.

PETCO celebrated their 40-year anniversary in 2005 and by 2006 had grown to 800 
stores in 49 states and more than 18,000 associates nationwide.  In 2008, the company 
opened its first store in Hawaii, expanding PETCO’s “paw print” into all 50 United States.  
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opened its first store in Hawaii, expanding PETCO’s “paw print” into all 50 United States.  
Today, PETCO is privately held and still growing, with more than 1,000 stores in all 50 
states and more than 22,000 associates across the country.

Lease Information

Original Term: 15 years

Renewal Options: 3, 5-year renewal options with 180-day notice

Current Term: First 5-year renewal period expiring 1-31-2016

Escalations: Previous 5-year CPI adjustment at each renewal

Landlord Responsibilities: Roof and Structure

Tenant Responsibilities: Property Taxes, Maintenance & Repairs, Insurance, Utilities

Lease Rate: $11.75 Per Square Foot NNN

NOI: $185,039



Exterior Photos
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Site Plan
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Site Aerial
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Location Aerial
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Regional Map
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Demographics
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